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ASX Announcement - Updated

Battery materials and technology company Talga Group Ltd (“Talga” or “the Company”) attaches an
updated version of the Company’s announcement titled "Talga Anode Sales Commence Under Nyobolt
Offtake”.

The updated announcement is being released under ASX Lising Rule 3.1 to provide supplementary
details requested by ASX to include sufficient information for readers to assess the financial impact of
the transaction on the entity.

The additional information has been incorporated into the attached announcement. Other than the
inclusion of this additional information in paragraph 3, the substance of the announcement remains
unchanged.
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Talga Commences Offtake Sales of
Talnode®-C Anode to Nyobolt

Battery materials and technology company Talga Group Ltd (“Talga” or “the Company”) is pleased to
announce that it has commenced commercial deliveries of its flagship battery graphite anode product
Talnode®-C to customer Nyobolt under a binding offtake agreement (ASX:TLG 14 May 2025).

Following successful final customer qualification and audits, the first shipment at the contracted
commercial price under the agreement has been delivered from Talga’s EVA demonstration plant in
Lulea, Sweden. This marks the transition from qualification volumes to ongoing sales revenue and
represents a significant commercial milestone for Talga and the European battery ecosystem. The
balance of the 3,000-tonne offtake will be supplied from Talga’s planned commercial-scale anode plant
in the same area, with construction targeted to commence in 2027 subject to final investment decision.

Pricing details remain commercial in confidence between the parties. While the initial delivery of 3,988kg
of anode product does not have a material financial impact at this stage, the shipment is a significant
milestone as it is understood to be the first commercial natural graphite anode produced outside Asia
delivered into the global battery supply chain and produced in Sweden from Talga’s own natural graphite
resources. It demonstrates successful scale-up of the Company’s proprietary technology. Talga will
keep the market updated of future shipments under the offtake agreement which may have material
financial impacts.

Nyobolt recently completed a Series C capital raise at a US$1 billion valuation, reflecting strong investor
confidence in its ultra-fast-charging battery systems. Talnode®-C has been qualified by Nyobolt as a
feedstock for its battery anode technology, demonstrated in vehicles that can charge in less than 5
minutes - roughly twice the speed of the fastest-charging production vehicles today. Their customers
and partners include Scania (strategic investor supporting deployment in heavy-duty commercial
vehicles, trucks and mining equipment) and Symbotic (Al-enabled autonomous warehouse robots)
where fast-charging and high-power density maximises uptime and boosts productivity.
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Pictured: Talnodeé-C customer deliveries departing Talga’s EVA anode plant in Lulea, Sweden
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Market Development

This commercial relationship demonstrates accelerating demand for Talnode®-C in high-performance,
high-power battery applications beyond passenger EVs. Key growth segments include but are not
limited to commercial and industrial drones, hybrid and heavy-duty vehicles, defence hardware including
unmanned (autonomous) vehicles, robotics and Al data centre power solutions (GPU stabilisation and
in-rack backup).

All these segments require reliable, high-power energy storage and benefit significantly from rapid
charging to support continuous or mission-critical operations. Talnode®-C is well positioned to meet this
demand through its combination of low internal resistance and ultra-high crystallinity providing high-
power, ultra-rapid charging capability, long cycle life and secure FEOC-free European production.

Further Offtakes

In parallel with the Nyobolt offtake, Talga is in advanced negotiations with additional offtake parties and
new customers progressing through the final stages of qualification and onboarding (see graphic).
These include leading international battery manufacturers across Europe, Japan and North America.

Commercial engagement has increased significantly in recent months, with active discussions involving
new customers, trading houses, government bodies and funding institutions driven by supply chain
diversity needs and high-performance product demands. This momentum is expected to deliver the
support to complete financing and construction of Talga’s mine-to-anode Vittangi Anode Project.
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Graphic: Summary of Talga’s customer onboarding and anode qualification process.
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About Talga

Talga Group Ltd (ASX:TLG / OTCQX:TLGRF) is a global leader in producing high-power, sustainable
battery anode and advanced graphitic materials. Our capabilities include proprietary graphite
purification, shaping and coating technologies, ensuring secure and low-emission Li-ion battery anode
supply chains and new-energy materials. Talga’s products and technologies solve battery
manufacturing challenges such as supply vulnerabilities, performance limitations and recyclability,
thereby accelerating the shift to more secure critical mineral product manufacturing.

Website: www.talgagroup.com

Forward-Looking Statements & Disclaimer

Statements in this document regarding the Company's business or proposed business, which are not
historical facts, are forward-looking statements that involve risks and uncertainties, such as estimates
and statements that describe the Company's future plans, objectives or goals, including words to the
effect that the Company or management expects a stated condition or result to occur. Those risks and
uncertainties include factors and risks specific to the industries in which the Company operates and
proposes to operate as well as general economic conditions, prevailing exchange rates and interest
rates and conditions in the financial markets, among other things. Since forward-looking statements
address future events and conditions, by their very nature, they involve inherent risks and uncertainties.
Actual results in each case could differ materially from those currently anticipated in such statements.
Investors are cautioned not to place undue reliance on forward-looking statements.

No forward-looking statement is a guarantee or representation as to future performance or any other
future matters, which will be influenced by a number of factors and subject to various uncertainties and
contingencies, many of which will be outside the Company’s control. There can be no assurance that
the plans of the directors and management of Talga will proceed as currently expected or will ultimately
be successful.

The Company does not undertake any obligation to update publicly or release any revisions to these
forward-looking statements to reflect events or circumstances after today's date or to reflect the
occurrence of unanticipated events. No representation or warranty, express or implied, is made as to
the fairness, accuracy, completeness or correctness of the information, opinions or conclusions
contained in this announcement. To the maximum extent permitted by law, none of the Company’s
directors, employees, advisors, or agents, nor any other person, accepts any liability for any loss arising
from the use of the information contained in this announcement.

This announcement may not be distributed in any jurisdiction except in accordance with the
legal requirements applicable in such jurisdiction. Recipients should inform themselves of the
restrictions that apply in their own jurisdiction. A failure to do so may result in a violation of securities
laws in such jurisdiction. This document does not constitute investment advice and has been prepared
without taking into account the recipient’s investment objectives, financial circumstances or particular
needs and the opinions and recommendations in this representation are not intended to represent
recommendations of particular investments to particular persons.
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